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[IutanHs cTaioro po3BUTKY OyAiBEIbHUX MiAIIPUEMCTB HaOyBa€ B Iiei
yac OCOOJIMBOI aKTyaJdbHOCTI Yy TMeEpioja mMicias CBITOBOi (piHAHCOBO-
€KOHOMIYHOI KpHW3H, SIKa BJIapuiia MO CBITOBIM €KOHOMIIll Ta MPU3BEIIA 10
3HAYHOI'O TOTIPIICHHS KJIIOYOBUX IIOKAa3HUKIB CBITOBOI €KOHOMIKH,
3HUKEHHSI IOBIPH 0 CTIMKUX PUHKIB, Y TJIATOCIIPOMOXKHOCTI MiATPUEMCTB
a00 HaBITh y MPUJIATHOCTI EKOHOMIYHHUX CUCTEM Y BCbOMY CBiTi. OcobiuBe
3HAYCHHS BKa3aHI MpoOjeMu HaOyBalOTh B IIE€PIOJ BITHOBJICHHS HAIIOi
KpaiH{d B1J PYIIHHUX HACIIAKIB POCIHCHKOr0 BiiCHKOBOI'O BTOPTHEHHS B
Hamry Kpainy. OHI€E0 3 TOJOBHUX TMPUYUH Takoi curyamii Oyna
Hee(peKTUBHA AISUIbHICTh BEJIMKUX Oy 1IBEJIbHUX MIAIPUEMCTB, K1 Opajiv Ha
cebe HaAMIpHI PU3UKHA B OCHOBHIM JISUIBHOCTI, MICJSl YOTO MPUXOBYBAIH
cBO1 HeBAaum pe3yibTaTH [1-10].

ITepexin YkpaiHu 40 PUHKOBOI €KOHOMIKHM 3a)KaJaB BiJ BITUYM3HSIHOI
CKOHOMIYHOI HAayKd TMEperyisily OCHOBHHMX TIOJIOKEHb  KOHIIEMINi
YIpaBIIIHHS MIANPUEMCTBaAMU OyAiBeNIbHOI rany3i. Lle nmos's3ano 3 Tum, 1110
Henepea0ayyBaHICTh IIBUAKUX 3MiH B €KOHOMIYHOMY CEpEJOBHIIII
BMHUKIIA 1 3pOCTa€E K HA MIKPO-, TaK 1 HA MaKpOPIBHI MIBUIKO3POCTAIOUOIO
puHKYy. [le 00yMOBUIO 00’€KTHUBHY HEOOXIAHICTH PO3POOKH BIIMOBIAHUX
METO/IIB YIIPABIIIHHA EKOHOMIYHOIO 0€3MEKO0I0 Oy N1BETbHUX MIANPUEMCTB B
YMOBax HeCcTa01TBbHOCTI Ta HEBU3HAYEHOCTI, MOPOIKEHHUX
Herepen0ayyBaHUMU ~ 3MIHAMH  Cy4acHOTo  puHKY. CKIagHICTh 1
HEBU3HAYCHICTh  JaHOI MOpoOjeMH  3yMOBWJIM  0aratoacneKTHICTh
JTOCHTIKEHb, TIOB’3aHUX 13 PO3POOKOI0 METO/IIB YIPABIIHHSA KOMILIEKCOM
COIIaJIbHO-€KOHOMIYHHUX 00’€KTIB B YMOBaX HEBU3HAUYE€HOCTI CBITOBOI Ta
HaIlOHAJIbHOT €KOHOMIKH [1].

byniBenpHUI CEKTOp Mocigae ogHE 3 MPOBIAHUX MICIP B €KOHOMIIII
kpainu. Ile GaraTorpanHa i OaratodyHKIIOHAJIbHA CTPYKTypa. Bynb-ski
3MiHHU, 110 BiIOYBalOThCs B OyIb-IKOMY 3 B3a€MOIOB'S3aHUX CEKTOPIB
CKOHOMIKH, BHUKJIMKAIOTh PEAKII0 PHHKY, OC3MEpPeyYHO BILIMBAIOYH HAa
OyniBenbHUM cexTop. OAHIEI0 3 TOJOBHUX OCOOJMBOCTEM B CYyYaCHOMY
IIPOMUCIIOBOMY 1 OyJIBEIFHOMY CEKTOPI € YMIHHS IpaIlfoBaTH B yMOBax
3arpo3 €KOHOMIYHiN Oesmerl. MacmrabHa €KOHOMIYHA KpHU3a OCTaHHIX
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POKIB, IMABUIIECHHS MPOLIEHTHUX CTaBOK 3a KpeAUTaMU, 3pOCTaHHs BUTpaT
1 cTar”ailisi CTBOPIOIOTh JOJATKOBI PHU3UKH JJII €KOHOMIYHOI Oe3MeKH
OyniBenbHOI rainy3i. TuM He MEHII, Ba)KKO BCTAHOBUTH IIPSMUI 3B’ 130K MIXK
OaHKIBCHBKUMH IMO3WKaMHU Ta TMOTEHINAJIOM ITIIBUINEHHS MPOAYKTUBHOCTI
mparl NUISIXOM ONTHMI3aIlii BHYTPINIHIX pe3epBiB. Y IIUPIIOMY IIIaHI
CIIOCTEPEKYBAHE YIOBUILHEHHS 3pOCTAHHS MPOYKTUBHOCTI B OCHOBHOMY
3YMOBJICHE TaKUMH (PaKTOpaMu, K TEXHOJOTI4HI 3MiHH, aemorpadis Ta
TOPTiBIsA. TOMy IJis ympaBiaiHHS €KOHOMIYHOIO OE3MEeKOI0 HaI3BUYANHO
BOXJIMBO Kpallle PO3YMITH KOPOTKO- Ta CEPEeIHBLOCTPOKOBI HACTIIKH
HEBU3HAYEHOCTI JIA MIANPUEMCTB OyAiBEIBHOTO CeKTopy. Pesynbratu
IILOTO aHATI3y MOXKYTh OyTH BUKOPUCTaHI JJI1 BU3HAYEHHS TOT0, HACKIJIbKH
aKTyaJbHOIO € OTpeda y pO3IIMPEeHH] 1IHAUKATOPIB KOMIUICKCHOT OILIIHKH 3
METOI0 BHU3HAUEHHS PIBHS EKOHOMIYHOI O€3MEKH Ta BOPOBAIKEHHS
3aXHMCHUX 3aXO0/I1B JJIs Oy AIBEILHOTO CEKTOPY.

[IpoBeneHe MOCTIIKEHHS TO3BOJISIE CTBEPAXKYBATHU, 1110 EKOHOMIYHA
Oe3reka OyIBEIbHOTO CEKTOPY €KOHOMIKH € KOMIUIEKCHOIO KaTEeTrOopi€ro 1
BKJIIOYA€E TEBHI CKJaaoBi. [IpoTe B HaBHi#l jJiTepaTypi MOXHAa MOOAYUTH
apryMEHTH Ha KOPHUCTh BHKOPHUCTaHHS pPI3HOMAHITHUX KOMIIOHCHTIB
3a0€3MeUYeHHsI €KOHPOMIUHOI Oe3rneku OyJiBenbHOro mignpueMctna. Lle
CBIIYUTH IPO T€, III0 HA CbOTOJIHI HEMAE €IMHOTO IIIXO01Y /10 BU3HAUYCHHS
ioro ckiagoBux. IlpuunHa B TOMy, IO TPOIEC BUSBICHHS CYTHOCTI
CKOHOMIYHOI O€3leKkH OC3IeKH JOCUTh CKJIAJHUM; 11 OCHOBHI acCIEKTH
BimoOpakeH1 B TaKUX MOJIOKEeHHsIX [1]:

— €KOHOMIYHa Oe3mneka OyAiBeNbHOI raly3l € HEBIJ'€MHOI0 YaCTHHOIO
HAaI[I0HAJIbHOT €EKOHOMIYHO1 O€3IICKH;

— e mnpouec, o 3abe3nedye 3axucT (HIHAHCOBHX 1HTEpECIB
OyIBEIBLHUX Tay3eu, TEPUTOPIH, MITPUEMCTB,;

— e oauH 13 (PaKTOPIB 3POCTaHHSA Tady3eBOTr0 OYyAiBEIbHOHIO
KOMIUIEKCY Ta 3a0e3MeYeHHs HOoro CTaOlTbHOCTI;

— II€ HO€IHAaHHSA KUIBKICHUX 1 SKICHUX ITOKa3HUKIB, K1 IIOBUHHI MaTH
BIJIMIOBIJTHUN pIBEHB (MOPIT) AJIsI BU3HAYCHHS PIBHS €KOHOMIYHOT O€3MEKH.

TakuM YMHOM, y JaHOMY JOCHII)KEHHI II0Ka3aHo, IO CHCTEMa
MOKA3HUKIB BHMIPIOBAaHHS C€KOHOMIYHOI Oe3reku OyaiBelbHOI Taly3i
NOBUHHA BKJIIOYATH MPUHAKMHI TaKi OCHOBHI HalpsAMU: aHai3 (piHaHCOBO-
roCcroAapChKoi AIsITBHOCTI, ONepalliiHuM aHasli3, aHaIi3 TPOIIOBUX MTOTOKIB
Ta PU3UKIB TOCIOAAPCHKOI TISTIbHOCTI. MOHITOPUHT, aHaJ13 Ta J1arHOCTHKA
3arpo3 €KOHOMIYHIM Oe3meril OyiBelIbHOI rajly3l Ha OCHOB1 ITOKa3HHUKIB
(mapameTpiB)  COIIaJIbHO-€KOHOMIYHOTO  PO3BUTKY  Tally3l  Mae€
MEepIIoYeproBe 3HAYEHHS B Cy4YaCHUX peamisx. AHaji3 ToKas3aB, IO 3a
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OCTaHHI POKH Pe3epBU EKOHOMIUHO1 Oe3Ieku OyAiBeNbHOI raiy3i YKpainu
3HAXOMSAThCA Ha MOy)K€ HH3bKOMY PiBHI, TOOTO TIOKa3HHUKH MalOTh
TEeHJICHIIIIO JI0 IOPOrOBMX 3HA4Y€Hb, IO CBIJIYUTH IIPO HEOOXIJHICTH
TEpPMIHOBOTO pearyBaHHs. OTpuMaHi pe3yibTaTH € JOCTATHHOIO M1JCTABOIO
s (OpMyBaHHS CTpATerii MOJAIBIIOT0 EKOHOMIYHOTO PO3BUTKY Ta
30€peKEeHHS CTa01ILHOTO PO3BUTKY MIAMPUEMCTB OYAiBEIBHOI rays3i.

Ha 3akinyeHHs ciij mie pa3 BIA3HAYUTH, IO €KOHOMIYHA Oe3Ieka €
0COOJIMBOIO XapaKTEPUCTUKOIO EKOHOMIYHOI CUCTEMHU, KA FapaHTy€e CTAIUN
PO3BUTOK HE TIJIbKU OYIBEJIBHOI, a M 1HIIMX ragy3eil BAPOOHUIITBA.
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